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Dear Community 
 
You may be aware that the future of the CROSS KEYS Pub in REDGRAVE is very much in doubt;  2 months 
ago the Redgrave Community Society was formed with the aim of securing the future of the Cross Keys as a 
community owned and run pub. 
 
A booklet is enclosed with this letter setting out an opportunity to purchase shares in Redgrave Community 
Society in order to fund the purchase of the pub. 
 
It is clear that there is overwhelming support for us to do everything we can to maintain the Pub for our 
community and to also use it to improve the facilities for everyone in our village and beyond. If we don’t 
do this it is likely to close. More information on this is in the booklet. 
 
The management committee has already done a lot of work preparing to make an offer to the Pub’s 
owners and has now reached the crucial part  -  raising capital to buy the property enabling it to be run as a 
viable business. 
 
Grant, bursary and other start-up funding has already been made available by the Parish Council, our 
District and County Councillors and other organisations, including the Plunkett Foundation who are giving 
us grants to cover specialist advice. An application has also been made for a grant and loan totalling 
£100,000 under “The Community Pub Business Support Programme” promoted by the Government 
“Power to Change”, Plunkett Foundation  and Lottery Funding. 
 
We hope you may be able to support this enterprise and even take part in it by buying shares in the 
company. This is not intended as a speculative venture but a community project which can eventually build 
a wide range of helpful facilities for the village to be run by the village for the benefit of the community. 
 
To enable as many people to become shareholders (“members”) of the company as possible, you can buy 
just one share for its face value of £50, or as many as you like up to a maximum of £20,000 equivalent to 
400 shares. 
In the event of over-subscription, applications will be accepted on a first come, first served basis. 
 
The aim will be to pay interest on the shares when the company is making a profit ( but please note, 
because of the administrative cost this will not be possible on holdings of fewer than 5 shares) 
 



You could even buy some shares for someone as a really original birthday or Christmas present !  
(complete the Share application form showing their name as the shareholder with your contact details). 
 

Other ways to contribute: 

 

  Donations:    all donations gratefully received. 

   

  Personal Loans:    the intention is to run the pub profitably as a commercial business, this 

would enable loans to be paid back over a period of time, deposit interest rates are currently very low and 

this is a great cause if you can be patient on your re-payment – please contact us – write to us at our 

registered address (over) or email : secretary@redgravecommunitysociety.com 
 
Tax Relief 
If you are a tax payer, there may be some very helpful Income Tax relief, as well as Inheritance Tax relief on 
investments in this company and also on loans which individuals can make to the company.  We hope to 
have confirmation of this from HMRC shortly. 
 
Contact us for more information: 
Much more information is in the Share Offer booklet but if there are still things which are not clear and you 
are thinking of buying shares, or making a donation or personal loan to the company, let us know and 
there will be an opportunity to speak to one of the team of volunteers to get answers to your questions. 
 
This project is being run by volunteers in the village. All members of the management committee are 
shareholders, too. 
 
Looking forward to receiving your share application, 
 
Yours sincerely 

 
 

Redgrave Community Society Limited 
 
 
 
 
 

This share offer is unregulated, as it is exempt from the Financial Services and Markets Act 2000 and subsidiary 
regulations, which means there is no right of complaint to the Financial Ombudsman, nor can you apply to the 
Financial Services Compensation Scheme. 


